Report on Minutes of Education Finance Board
26th January, 2010
Date
26.1.10

Topic
Minutes of meeting held on 15th December 2009
The minutes of the meeting were adopted.
The minutes of the meeting of the Finance Committee held on 15th December,
2009 were circulated and noted.
Matter arising from the minutes
It was reported that the Finance Committee had met to follow up on the Draft
Review on the System of Internal Financial Control. The Review indicated that
the EFB had adequate systems in place to promote an effective system of
internal financial control. The Finance Committee has undertaken the task of
examining the Draft Review with a view to clarifying some aspects of it prior to
its finalisation.

Decision
Approved
Noted

It was reported that the Finance Committee had recommended that its role
should incorporate the role of an audit committee. It was agreed that the
Chairperson of the Finance Committee would not be the Chairperson of the
EFB. Accordingly, a Chairperson for the Finance Committee was proposed and
seconded.
The Board was also informed that the Finance Committee had looked at
substantive testing of grant payments and a discussion took place on this
matter.
The Board acknowledged the thoroughness of the work of Crowleys DFK,
Accountants, and it noted that a further report will be provided after the next
meeting of the Finance Committee with regard to progress in relation to finalising
the Review of the System of Internal Financial Control.
The Board’s attention was brought to the Comptroller and Auditor General’s
(C&AG) notification of the Audit of Financial Statements 2009 Appendix A –
Revision of the Code of Practice for the Governance of State Bodies, whereby
the C&AG will ascertain whether the Statement of Internal Financial Control
reflects compliance with the Code of Practice; the need for a confidential
disclosures document and the publishing of details of Directors’ fees and CEO’s
salary in the Annual Report.
Completed forms for Designated Directorships for the Ethics in Public Office
Acts 1995 and 2001 were presented for lodgement with the Standards in Public
Office Commission before 31st January 2010.
Notification of Motions
No Notices of Motions were received for this meeting.
Correspondence
Letter received from Standards in Public Office Commission outlining the
disclosures of obligations under the Ethics Acts 1995 and 2001.
Approvals, Appeals and Queries
Statistics were presented to the Board for the year 2008/2009. They included
the amount funded by applicant category; the amount funded by course
category; how former residents use the fund; how children use the fund; how
grandchildren use the fund and how spouses use the fund. The Board asked
that further statistics be provided for 2008/2009 on age in relation to course type.

Noted

Noted

Noted
It was agreed to include
this information in the
Annual Report.

The Board was informed that since the Judge Ryan Commission to Inquire into
Child Abuse Report in May there had been a 40% increase in applications on
the same period last year.
It was suggested that in relation to the statistical evidence available that a
meeting should be arranged with the Minister for Education and Science.
The Board was asked to consider funding another member of staff to ease the
backlog which now stands at eight weeks. It was stated that under the
Commission to Inquire into Child abuse (Amendment) Act 2005 (Section 30:1)
the consent of the Minister for Education and Science and of the Minister for
Finance would be required and it was not considered advisable to seek such
consent at this time.
There were 199 approvals in respect of 191 applications to a total value of
€209,876.29. The Board processed 7 applications under reasonable
expectation for this meeting to a total value of €13,010.90. The breakdown of
the approvals is as follows: former resident 45 (22.61%); child 100(50.26%);
grandchild 44 (22.10%); spouse 08 (4.02%); stepchild 2 (1.01%). The country
analysis is: Ireland 155 (77.89%); UK 41 (20.60%); USA 2 (1.01%); France 1
(0.50%).
Criteria
Matters for consideration under this heading were dealt with under Matters
arising from the Minutes.
Publicity
It was agreed to defer the UK Support Groups issues, such as verification of
documents being sent from the UK to the EFB; group education courses and
advance notice of changing the criteria until the next review of the Criteria which
would take place in June 2010.
Finance
NTMA Report: The total Fund value on 31.12.09 was €4,950,567.09
There was a request for a draw-down from the NTMA to CDVEC.
City of Dublin VEC Financial Statement to November 2009.
IT and Communication Requirements
It was agreed to assess the needs of the Board on further developments to the
database to ensure information storage; to facilitate remote access to the server
by the database designer and to explore the possibility of applicants to the fund
applying online.
Staffing
Matters for consideration under this heading were dealt with under Approvals,
Appeals and Queries.
Next meeting
The date of the next meeting was agreed as 18th February, 2010. The Finance
Committee agreed to meet beforehand. A tentative date of 16th March was also
agreed for a subsequent meeting.

It was agreed to consider
this suggestion once the
Annual Report was
complete.

Noted
Noted and agreed.
Noted and agreed.
Noted

